Monthly statements of liquid capital with the Commission and the securitics exclange
SHERMAMN SECURITIES (PYT.) LTD.

Compuation of Liguid Capiral

AS ON : W-5EP-23

1.1 |Propery & Equipment 64,223 E54 100
1.2 [intangible Assets 3, B46, 840 100
| 13 Investment in Gowt, Securities (150,000°99)

inwestment in Debt, Securities
If listed than:
I 5% of the balance theat value (n the case of tenure URTS 1 year,
o 7.5% of the batance sheet valug, in the case of tenure from 1-3 years.

1.4 [l 10% of the batance sheet vabue, in the case of tenure af more than 3 years.
If unlisted tham: |
| 10% f the balance sheet value in the case of tenure uphta 1 year,
i, 12.5% of the balance sheet value, i the case of tenure from 1-3 years.
Il 15% of the balance sheat value, in the case of tenure of mare than 3 years. |
Inwestrnent in Equity Securities
¢ If listed 15% or VaR of each securities on the cutoff date as computed by thie Securlties Exchange for
respective securities whichever is higher, {Provided that i any of these securities are pledged with the .

34 speurities exchange for hase minimum capital requirenment, 100% haircut on the value of eligibde securithes IR ol ST
to the extent of minimum required value of Base rinimum capital
Ii. 1F unlestad, 100% of carrying value. 100

1.6 |investment in subsidiaries
Investment in associated companses/undertaking

17 I listed 20% or Val of each securities a3 computed by the Securites Exchange for respective securitles
whichewer is higher. 1
i If wnlistied, 100% of net value, 100 -

18 Statutory or regulatory deposis/hsic deposits with the exchanges, clearing howse of central depository or 100
any other entity.

1.8 |Margin deposits with exchange and clearing house.

1.10 |Deposit with authorized intermed|ary against borrowed securitias under SLB,

1.11 |Other deposits and prepayments 100
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities ete.{Nil)

1.12
100% in respect of markup accrued on lnanE to directors, subsidiaries and other related parties 100

___3.13- Dividends receivables.

Amounts receivable against Repo financing.

114 |Amount paid as purchaser under the REFD agreerment. Fecurities purchased under repo arrangement sholl
not be incleded In the investments, |
L. Short Term Loan To Employees: Loans are secured and Dug for repayment within 12 months

—— I Advance tax to the extent it fs netted with provision of taxation. 100
i, Recelvabtes other than trade receivabbes 100
Receivables from clearing house or securithes exchange{s]
100% value of claims other than those on account of entitlements against trading of securities in all rmarkits

116 |including MM gains.
claims on account of entitlements against trading of securities in all markets including Mtk gains.
Receivables from customers
I, I case recervables are against margin financing, the aggregate if (1) value of securithes held inthe biocked
account after applying VAR based Haircut, i) cash deposited as collateral by the finances i} market value of
any securities deposited as collateral after applying Vak based haircut,
i. Lower of net bolance sheet value or value determined through adjustments.
ii. Incase receivables are against mangn trading, 5% of the net balance sheet value
|ii. Net amount after deducting haircut
o Incace recenvalbes are Against securities borrowings under 5UB, the amount paid o MCCPL as coltateral
upon entering into contract,
fii. Net a t gfter deducting haricut
?.-. incase of ather trade receiables not more than 5 days overdue, 0% of the net balance sheet value 26,856,019 26,856,019
iv. Balance sheet walug




. Incase of other trade recelvabies are overdue, of 5 days or more, the aggregate of (i} the market value of
spcurities purchased for customers and held in sub-accounts after applying VAR based halrcuts, (i) cash
deposited as collateral by thie respective customan and (iii} the market alue of securities held as coflateral
after applying Vak hased haircuts.

v, Lower of net balonce sheet value or value determined through adjustments

42,592,537

27,075,279

27,075,273

haircuts on underbydng secur
fofowing manner;
based halrcuts.

abowe 90 days 100% haircut
wi. Lower of net balance she

wl. In the case of amount of receivabilas from related parties, values determined after apphying applicable

ities readity available in respective 08 aceount of the related party in the
{a) Up to 30 days, values determined after applying var
(b} Above 30 days but upto 50 days, values determined after applying 50%

ar var based haircuts whichever is higher, el

shall be applicabbe.
et valve or volue determined through adjustments

Cash and Bank balances

|. Bank Balance-proprietory

accounts

193,544

193,544

118

ii_ Bank balance-customes accounts

26,613,639

45,813,839

| &, cash in hand

974,090

974,090

Subscription money agalnst investment in IPD offer for sale (asset)

been alkoted or are not inche

|ijo haircut may be applied In respect of amount paid as subscription maney pravided that shares have not

ded in the investmaents of securities broker,

1,12 [(ii] in case of Investment & |P0 whire shares have been afloted but not yet credited in COS Account, 25%

haircuts will be applcatie on the value of such securities. {idl} In case of subscripticn In right
shares whare the shares have not yel been credited in COS5 actount, 153 or WAR based haircut whichever is
highier, will be applied on Right Shares.

1.4 |Total Assets

Trade Payables

974,975,251

L Payable to exchanpes and

clearing house

2.1

ii. Payable against |everaged market products

jii. Payalbie to customers

43,915,162

43,915,162 |

Current Liabilithes

i, Statutory and regulatory ducs

i decruals and other payables

32,660,228

32,660,228

il. Short-term Bormawings

323,389,208 |

323,389, 20%

|y, Current portion of subordinated loans

2.2 [ w Current portion of kong term ltabifties

i, Deferred Liabilities

vii, Pravision for bad debts

wili, Provisien for taxation

14 Oither ligbilities as per accounting principhes and included in the financial statements

won-Current Liabilities

i. Long-Terrn financing

i, Staff retirement benefits

8

23 | jil. Other liabilities as per accounting principles and inchuded In the financial statements

NMobe: [a) 1008 haircut may be aflowed against long term portion of financing abtained from a financial
institution ncluding amount due against finance leases, (k) Will in 8l other cases

Subordinated Loans

2.4 |i. 100% of Subordinated loans which Fulfdll the conditions specified by SECP are aflowed to b deducted:

i, subordinated loans which do not Fuldifl the conditions specified by SECP

2.5 |Total Liabilites

Concentration in Margin Financing

399,964,

The amount calculated clhen

31

1.t cBent biasis by which any amount receivable fram any of the financees

exceed 10% of the aggregate of amounts receivable from total finances, {Provided that above prescribed
atfjustments shall not ke agplicable where the agaregate amount of recelvable agaknst Margin financing doe
ot exceed As 5 milllon] Nota: Only amount exceeding by 10% of each financee from aggregate amount shall
b Include in the ranking Habdlities

Concentration in sacurites lending and barrowing

3.2 |(0 Cash miargins paid and

borrawed

The amount by which the aggregata of:
(1] Armpunt depasited by the borrower wiith MCCPL

{iii} The market value af sacurities pledged a5 margins sxceed the 110% of the market value of shares

{Mote onty amount excesding by

1108 of each borrawer from market valee of shares hnfrclmtd shall be Included in the ranking liahilties)




et inderwriting Commitments

i

[a} in the case of ﬂm};w:_limemrket value of securites s bess than of aqual te the subscription price;

the aggregate of:
{i) the 50% of Haircut mubtiplied by the underwTiting commitments and

s i} the Value by which the wnderwriting commitrments axceeds the market price of the sacurities.
in the case of rights isdse whese the market price of secirities is graater than thi subscription price, 5o of
thie Hubrout multiplied by the net wnderwriting
: 12,55 of the et underwriting commitrments |
| Megative equity of subsidiary
3.4  [The amount by which the total assets of the subsidiary | excluding any amount dug from e subsidiary]
exceed the total iabilities of the subsidiary
Foreign excha nts and currency positions ]
35 |5% of the net position in fareign currency.Net position in foreign currency means the difference of total
assets denominated in Fareign cuurency less total Habilites dengminated in foreign cufTency
35 |Amount Payable under REFD
Repo adjustment
in the :andiﬂmmhr}pumhaw the total amount receivable under Repo bess the 110% of the market vatue
17 of underkying SEEUTTES,
: In the case of financee/seller the market value of underlying sacurities after applying haircut tess the total
amaunt receied less valee of any securibes deposited as collateral by the purchases after applying haircut
Weas amy cash deposited by the purchaser.
WMM proprietary positions
Ak 1F the market vatue of any seCUrity B BETWEEN 75% and 51% of the tatal propristary positions then 5% of the
vabue of such security if the market of 3 security exceeds 51% of the proprietary position,then 10% of the 15,803,199 15,803,199 15,803,199
valuge of such security
Opening Positions in fulures and options
T In casa of Customer positions, the total margin reguiremaets in respect of pen postions Jess the amount
1.9 cash deposited by the customer and the value of securites held a5 collateralf pledged with securities 11,382,718 11,382,718 11,382,718
euchange afer apphyiang wal hairculs
i, In case of proprietary pasitions , the total margin reguirements in respect of open postticons 1o thie extent 1,548,414 1,549,414 1,549,414
- mot already met ]
Short selll positiens i
| Incase of customer positions, the market value af shares sold short in ready markot on behatf of customers
after Increasing the same with the VaR based haifcuts Jess the cash deposited by the customer as collateral
310 |and the vahue of securities held as collateral aftes applying W AR based Halrouts
i, incase of propreetory positions, the market value of shares soid short in ready market and mat yet settled
inereased by the amount of VAR based haircut ess the value of securities pledged a% colkateral after applying
haarcuts.
[ 331 | Total Ranking Liabiies 38,735,331 Te7aaE] 28735301 |
Taleulations summary of Liquid Capital 545,275,321 344,266,105
(i} Adjusted value of fesets (serial number 1,19}
{ii} Less: Adjusted yalue of liabilities {serial number 2.5)
[iil] Less: Tatal ranking lighilities [series number 3,110
Mote: Commission may issut puidetines and clarifications in respect of the treatment of any companent of Liguid Capital Inchding ary



