Manthly statements of Gguid capital with the Comenission and the secwrities exchange
SHERMAN SECURTTIES (PAT.) 1T

Computation ol Liguid Capital

AR QN 3-MAY-23

d of Account

Valuein
Rupecs

Halr Cut f et Adjusted
Adjustments Value

1. Property & Pguipment 64,487,234 100
1.7 [Intangible Assets 3,933,675 100
1 Investeent in Govt. Socurities {150,000 949)
fnvestment in Debt. Securities
if listed than:
I, 5% of the balance sheet vialue in the case of tenure upto 1 year.
i, #.5% of the balance sheet valug, in the case of tenure rom 13 yiears,
1.4 [iii, 10% of the balance shoot value, in the case-of tenuro of mare than 3 yoears,
If unfisted than:
i, 10% af the alance shoet value in the case of tenure upto 1 year,
il 13.5% of the balance sheot value, in the case of tenure from 1-3 years,
i, 15% af the balance heet value, in the case of tenure of more than 3 years,
investment in Equity Securities
|1 listed 15% or Vak of pach socurities on the cutoff date as computed by the Securities Frchange for
e |respective securitios whichover |5 Blgher. {Provided that iF any of these securitios are nli-d;'.er.l wilh the . BE1.SEE.O4T 154062110 FUF.504.835
spcuritios mechianpe fof base minimum capital requirenment, 100% haieout on the vatue of eligible seourities
te the extent ol minimum reguired value of Base minimum capital
I AT wnbisted, 100% of carryng value, 100 —
1.6 |Invostment in subsidiarkos
Investment in associated companiesfundertaking
(5 | 1 listed 70% or Vak of gach securitios as cormputied by the Securites Bxchange for respective seouritios
whichowver is higher,
i, 1T wntisted, 100% of net valee. 100
L [Statutery or regulatory diposity/bosic deposits with the exchanges, clearing house ar central depositony of 100
any othor ontity.
1A [Margin deposiss with exchange and clearing house.
1.0 |{Beposit with authorcod intermediary against borrowed securities under SLB,
1.1 [Other Ljepguﬁ anl pripayments 100
Aecrued interest, prafit or mack - on amaunts placed with linancial institutions or debt securities etciNil)
e —
TG i respact of markap accrued on loans o directors, subsidianies and other refated parties 100
1.13 I'.Ii\-lEIq"ud*: recpivables
Amaings receivable agalngt Kepo Hnancing.
114 [wmaount paid as purchaser under the A PO agreomont. (Securities purchased under repo arrangenent
L sholl not be included in the investments.}
i Short Term Loan To Ermplayees: Loans are Secured and Due for repayment within 12 months
T Aivanen vax o the extent iL is netted wilh provision of taxation, 100
1ii, Receivablbes ather than trade reconvables 100
Recevables from clearing house or securities exchange(s)
100% vislue of tlalms ather than those on account of entitlerments against trading of securitics in all markoets
LG [inchuding b i
claims on actount of entitiements against trading of securities Inall marketsincluding MM gains.
Hocoivables from cusiomaers
|, In cuse regeivables are against margin financing, the apgregate if (I} value of securities held in the blocked
pccoum after applying VAR based Haircut, (i) cash deposited as collateral by the financee (i) market valug
of any securitios deposited ascotlatoral after applylng Vah based haircut.
i, Lawer of net balance sheet volue or value determined through odjustments.
FiL Indase recoivablos are apainst mangin trading, 5% of the net balance shiet VH|II.IL"
i, Met amownt after deducting hoircut
fik, Incase receivalbes are against securities Dorrowings under SLE, the amaunt paid to NCCPL a5 collateral
upon enfering imto contract,
i, Net pmount after deducting haricat =
i, Incase of ather trade receivabiles not mare than 5 days everdue, 056 of the net batance sheet value, 19479935 14 579,935

iv, Bolgnoe sheet value




v, Ircase of othar trade receivables are overdue, or 5 days or more, the sggregate of i) the market value of
securities purchased for customers and held in sub-accounts after applying VAR based haircuts; {il) cash
deposiod as collateral by the respective custamer and (fil) the market valee of securltics held as collateral
after applying VMal basod hairgus

v, Lower of net balance sheet value or value determined through adjustments

24,884,156

S 705EY

9470587

vl 1 the cast of smaunt of feceivables from related parties, values determined after applying applicabio
haircuts o wnderlying securities roadily @vallablain respective COS account of the related party in the
fealboiel s TR anGE {a) Up 1o 30 days, values determinad after applyiog
vir hased haircuts. {b] Aboye 30 days bul upto 90 days, values determined after applying
niR6 o var based haircuts whichiover is highar, c}
above 90 days 100% hajrcut shall be applcable.

vi. Lower af met bolonce sheet value or value determined through odjustments

Y

Cash and Bank balances

I iank Balance-propristory accounts

7,599,466

7040 ARG

I, Bank balance customer accounts

203,264,368

203,264,108

iil. Cashin hand

05, B0

705 BEG

Subscription money against investment in IPOY offer for sale [asset]

[i}Mex beziecut may be applied in respect of amount paid as subscription maney provided that shares have not
heen alioted erare not incleded in the investments of securitios broker,

(i} In case of iInvostment in PO where shares have boen alloted but not vet credited in COS Account, 25%
habruts will be applicable on the value of such secorities. [iii]) In gase of subscription in right
shares wiere the shares have not yet been credited in COS account, 15% or VAR based halrout whichover s
higher, will be applied on Right Shares,

Total Assets

Trode Payables

1,186,321,482

948,424,860
eSS

|, Payable 1o exchanges and clearing house

i, Payable against leveragod markiet products

iil, Payatic to customers

210,148,301

210,148,501

Current Liabilities

| statutery and regulaterny dues

ir. Accruals and miher payables

11,345,230

11,345,230

i Short-lorm borrowings

JRE,077,407

ARE. ALY

. Current portion of subardinated loans

. Current partion of long term liabilities

vioBeferred Liabilities

wil, Proyision Tor bad debis

vill. Frovision for takation

ix. Otner liabilities as peraccounting principles and incleded in the financial statements

| Man-Current Liabilities

I Long-Term financing

nstitution ingluding amount due against inance leases. 1b] Milbin alf othor cases

i Stafl retirement benefits 1400
lih. Cathesr Habilities as per accounting principles and included in the linancial statements 1N
Mot () 100% haircut may b allowed againgt long tenm partien of financing obtained from a Tinancial 100

Subordinated Loans

1% of Subordinabid loang shich fulfil th conditions specified by SECP are allowed Lo be doductod:

i Subordinated loans which do not fulfill the conditions specificd by SECP

Total Liabilites

Conce ian in Margin Financing

The amount coltulated client-te- chiem Basis by which any amount receivable from any of the financees
cxoerd 10% of the apgregate of amounts rocoivable from total finances. [Provided that above proscribod
adjustments shall ngl be applicable where the aggregate amount of roceivable against margin financing
does not exceed-Rs S million) Mote: Only amount excoeding by 10% of each finapces from aggrogate
amount shall be include in the ranking Habilities

Concentration in securites lending and borrowing

The amount by which the aggrogate of:

(it dmount deposited by the boreower with NCCPL
(1) Cashemargins paid and

[Hi} The markel value of secoritios pledped as marging exceed the 110% of the market value of shares
barrgwed [Mote only amount exceeding by
1105 of pach borrower from market vatue of shares borrowaed shall Be includod in the ranking Habilities)




Net underwriting Commitments :
[a} in the case of right issuse : if the market value of securites s less than or egual Lo the subscription price;
the aggregate of;
sy (1} the 50% of Halrcut multiplied by the undorwriting commitmonts and
(] the wlun-hn,r which Uhe underwriting cammitments exceeds the miarket price of the Securitios,
tri:thi cade u1;.phl-; ississe whene the market price of securities |s greater than the subscription price, 5% af
thes Haircut multiplied by the nel underwrnting
(b} in any other case : 12.5% of the net underwriting commitments
Negative equity of subsidiary
14 [The amount by which the total assets of the subsidiary | excheding ary amaunt due fram the subsidiary}
paceed the total llabilities of the subsidiary
Foreign exchange agreements and foreign currency positions
15 |5 el the net pesition in Toreign currency . Net position'in Toreign Currency means the diflcrence ol 1otal
assels denominated in foreign cukrency loss total liabilities denpminated in foreign currency
36 [Amount Payabic under REPO
Hepo adjustrment =
in the case of linancierfpurchaser the tatal amaunt receivable under Ropo less the 110% of the market
s walue ol undeslying securites,
In the case of finances/seller the market value of underlying securities after applying haircut less the tetal
ampunt recemnd | less value of any securites depositod as collateral by the purchaser after applying haircut
lpss any cash doposited by the purchaser,
Concentrated proprietary positions _
3g [fthe kel valee of iy security 15 belween 25% and 51% of the tolal proprietary positions then 5% of the
watlue af such speurity If thie market of @ sccurity exceeds 51% of the proprielary position then 10% of the 162594955 16,299,955
vitlue of such security
|Opening Positions in futures and options
1 case of customer pasitions, the total margin reguiremnets in respect of open postions less the amount
1q |of cush deposited by the custamer and the valuee-af securites hetd s collateral/ pledged with securities 1B, 94,562 295484 18, 204,00
cxchange after gpplyiong Vall haircuts
I in gase of proprietary positiens , the total margin requirements in respect of apen positions Lo the extent g4 845 R34RA5
nol alrearly mel —
Short selll positions
| Incase of custamer positians, the market value of shares sold short in ready market on hehatl af
custamers alter increasing the same with (he Vol based haircuts less the cash deposited by the customer as
318 [collateral and the value of secutities held as catlateral after applying VAR based Haircuts
i, Incaseof proprietony positions, the market value of shares sold short in raady market and not yet settied
Increased by the amount of VAR based Ralrout fess thevalue of securitios plodged as collateral after
applying halrcuts,
3.11 |Total Ranking Liakilites 19,334,407 17430324 34,504,074
Calculations Summary of Liguid Capital 557,416,137 304,349,848

{1 Adjusted valie of Assets (sorial number 1.19)

[t} Less: Adjostod value of abilities (seral numboere 2.5}
[ili] Loss: Total ranking fihilitios [series mumioer 3,11)
Mote: Cormmission may issue guidelines and clariflcations in respecl of the troatment of any companent of Liguid Capital including any




