Munthly statements of lgaed capital with the Commission anil the secuntics exchanyy
SHERMAN SECURITIES (PVT) LTI

Computation of Ligud Capital
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Hailr Cut [
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Mt Adjusted

1.1 |Property & Equipment ]
1.3 [Imangible Assets 3,833,675.00 |~ 104 =
1.3 |Investrient in Govt Securitkes {150,000795)
Irestment in Debt. Seourities
i listed than:
5% of the balance sheet value in the case of tenure uple 1 year, -
i, 7.5% of the balance sheet value, in the case of tenore feom 1-3 years ]
14 [iii, 1086 of the balance sheet yalup, in the case of tenure of mase than 3 years. .
if wnlisted than
i, 100k pfthe balance sheet value i the case of tenyre upta 1 year S | = £l
i 125% of the ance skt valug, inthe case of tenuee fram 1.3 years, S
| ir.n-_.nnn:.-n:i'-_: | e ol tanyee o ware thar 1 yidre |
wncutaff dote as computed by the Securities Erchange H.'I: 1,710 497455 IRASABG] 1021 848,578
[respertive socuridies wiiichoWer i5 highes
i, H unhsted, 100% of carrying value 100 Js
i Subseriptinn meney againat Investment in IPG/atler for Sale; Amoun paitl @5 subscripiEon money provided
that shares have not beea alloted or are notintided in the investments of securdies brokes
15 - - |
i 1005 Haireut shall be applied to Value of investment in any asset incheding shares of listed securities that
are in Biock, Feesre ar Pledpe status as-on reporting date. (July 1%, 2037) 100
Provided that 100% haircut shall net be apphied in case of investment in thase securites which are Pledged in 1
favor of Stock Exchange / Cledring House against Margin Finanting requlrements or piedged in favor of Banks
against Short Term finanging arrangements. In such cases, the haircut as provided in schedule 11l of the
Regulations in respect of ifvastment in securities shall be applicable (August 25, 2017) ]
LE  [Inwestment in subsidiaries
|nvestrnent In associated companbesfundertaking ] g
2 |+ 1f fisted 20% or VaR of each securities s computed by the Securites Exchange for respective saourities
whichesor is higher.
ii. IF anlisted, 100% of net valus 100 s |
T!’ Statutory or regulatory depgsits/asic deposits with the exchanges, cleanng house or central degository or 100
| any other oy, - =
15 [Margin deposits with e ‘- ]
L.10 il sic i itiey under SLH . - i
- M 5 == 100 1
Accrued interest, goofi or mark wp o amounts placad wilh dimancial institutions of debt securmies eic Wil
LR
LO0%, In respect ol tharkup acerued an l0ans 1o disectars, subsidiaries and other refuted parthes 1o
1,13 |Dividénds receivaldes . | 1
Amaunis recevable against Repo financing. |
L34 |Amaunt pawd as purchaser under the REPC agreement, Becurities purchased under repe arrangement shail [
l not by ncluded in the imvestments. | ==l i = 3
T Short Term Loan To Employecs: Loans are Secured and Due for repayment within 12 manths
ii. Recoivabiles sther than trade recaivablis wyl
Receivabies from clearing house or securities exchange(s) el _|
L00% value af claims other than those on account of entitlements against wrading of seciities in all markets
L6 |including Mt gains, _
claims pn accaunt of entitiements against trading of sécurities in all markets includmg Mh gains.
Recelvables from customers =
i, bt case recervaties are aganst margin financing, the aggregate i (i value of securities held in the blecked
account after applying VAR bazed Haircut, (i) cash deposited as collateral by the fimancee [iii] market value of
';ln-,. secunitien depasited as collateial afier agplying Vak based haircit
i, tower of net bolance sheet voiue of volie determined through adjustments.
il Incase refemyahles e against margin trading, 5% of the net h.s.ln;-:l.; shieel value 1

i, Net pmowunt after deducting hairet




iii, Incase recevalbes ane against securities borrowings under SLA, the amount pasd ta NLCPL as collateral
upon entering n1o contract,

i, Net armount ofter dedic harrigut

iv. Incase of other trade receivables not mare than § days overdue, 0% of the net balance sheet value
iv. Bolonce sheet walue

. IRcass ol Bther tade el ibies are ovardie, 4 5 davs o reore, the agglegate:of jf the market waluse of
“'l'url.llr"i purchased for custermedsand hold i sub-account s after applying AR based haircirs, i) sk
dlegrested an codlicl pead By A sfapec Uive casiomes g (bl Lhe ket ik ol seoenifas Redd as collaeral
atter applying vak ased Rsrduls

v, Lower of met bolance sheet volue or volue determined theough odjustments

£330 B

1 BB

wi, 1M haircul in the cose of amount receivebie form redoted parties,

L9 ELG 410

S3EBARY )

1.18

Cash and Bank balances

I. Bank Balance prnFrlrfurlf accounts

747 D04

147 0

ik, Hank balance-customer acoounts

5285154

i A5 155 |

Il Cash in hand

176,709

176, 18

L1%

21

Total Adsets

Trade Payables

1,369,752,978

I Payable 10 exchanges and clearing house

1,098, 132,154
L1 T T
i T

li. Payabie against leveraged market products

i Payahle to customirs

2

Current Liabilities

62,397,249

G 357 345

| Statutary and regulatory dues

Il Acoruals and other payables

LA Y]

17,712,193

iii, Shart-term borrowings

513,424,429

STEATE A

w. Current portben of subordinated loans

woCurrent portian af long terim Habilities

wi e lerred Daakolitios

Wil Provision Ter bad delins

i Cnber Habilities as petd accounting, poncipies and mcladed in the fingncial statemenis

23

Mon-Current Linbilnies

i Long:Term flnancmg

a. Long-Teem |im|:'|mn5 phtaingd fram fnancial institeion: Long term portion of financing cbtained from a
firrancial instution ncladimg amoun due ageinst finanoe lease

b. Ceher long-term financing

i, Crther liabilities as per accounting principles and included in the financial statements

Il Staff resirement benefits

100

ii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowead in
respect of advance against shares il

. The existing authorized share capital allows the proposed enhanced share capltal

b, Boad of Directors of the company has approved the increase in capital

&, Retevant Regulatory approvals have beed obtaingd

. There is no unreasonabie delay b issue of shares against advance and all regulatary Feguirements relating
to the Increase In paid wp capltal have been completed,

o, Auditor w5 satisfied 1hat such advance s against the increase of capital.

e Other labibities a4 per accounting peincigies and ncluded w the financial Satements

100

&4

Fibnrdinated L oady —_—
L KRS of Subgrdinated lgany wihich - feifill the conditipes specified by SEC P are allpwed 1o be deducted:
Thie Seneglube 0 provides Gt WO haircat will b ailowed against sicbordinated Loans which fulfill the
cofidations specified by SECE in thes regard, lodlowing condition are specified:

. Loan agraerment miws b executled an slafnp pager and must chearly redect the amount Lo be repadd alten
12 manths of reporting period

b, Mo haireut will b alipwed against shor torm pation which & repayable within pext 17 months

ciin case of early repayment of lean, adjestmaent shall be mace ta the Liquid Capital and revised Liguid Capita)
statement must be subrnitted 1o éxchange.

LeH1

i Subordingted loans which do not dulfill the conditions sprified by SECH

2.5

a1

Concentration in Margin Financing

Total Liabilites

591,535,471

Thie amount cabculated chient-ta- client basis by which any amount recelvable from any of the financees
excend 10 of the apgregate of amounts recaivable fram 1otal financoes.

Concantration in securites lending and borrowing




Pl amount by which the aggregate of:
{i] amnount deposited by the borrower with NCCPL

{11 Adjisted value of Assets (serial number 1.19)

(i) Less: Aadjustied value of Habilities {seral number 2.5)
(o) Less: Fotad ranking liabilities {series number 3.11)
Mote: Commizsion may issue-guidelines and clarifications in respect of the treatment of any component of Liguid Capital including any

A
{41} Cash marging paid and
{iily The market vatee of securities pledged a5 marging exceed the 130 of the market value of shases
i |
{31 in the case of right isuse ; i the market value of securites is less than or egual ta the subscription price;
the aggregate of:
SE [i] the 50% of Hairedt multipliad by the underwriting commitmeants’ and
{ii} the value by which the underwriting commitments exceeds the markst peice of the securitics,
i the case:of rights issuse where the markat price of secunitics is greater than the subscription price, 5% of
the Hairgut misltiplied by the aet enderwriting -
{b}in any other case : 12, 5% of the net underwriting commitments
Negative equity of subsidiary -
34 [the amgunt by which the tatal asseteof e subsidiary ( excluding any amount die from the subsidiary
et the total labiFries of tho sabsidiary
Foreign u:iﬁ_a:Eg: a';ruumenis ang foreipm currency poyitions i
35 Sl thie et positioe i loreign carrandy, Net pasition i fnreign carrginey mans the difference of wotal
Hsset denaminated in foreipn courency foas total labidities denominated i forakgn carrency
I 36 [Amount Payabie under REFO
Repo -:I'E!._tmeht =
In the case of financier/ purchaser the total amount recelvable under Repo less thie TR0 of the market valug
17 of underiying secarites, )
In the case of financee/seller the market value of pnderying securities after applying haircut fess the total
amount received less value of any securites deposited a1 collateral by the purchaser after apphing haircut
less any cash deposited by the purchaser.
Concentrated proprietary positions = :
gy |1Mthe markervalue of any security is between 25% and 51% of the tote? proprietary positions then 5% of the
value of stich security I the market of a security exceeds 51% of the proprietary position then 10% of the
value of such security o
Crpening Positions in futures and ogtions 1602671 16502623
| Incase of custemer gositions, the total margin requiremnets in respect of open posticons less the amount of|
28 cash deposited by the custemer and the value of securites held as collateral! pledged with secunties
cxchange dfter applyiong VaR haircuts
ik In cose of proprictary pasitions | the fotal margin reguirements in respect of agen positions to the eutent 13742785 o {3,147, 784
i aleadly met el
Short selll position = 3 3ra340.0d 37534000 .40 |
|1 licase of custpmer positigny, The mareet value of sharos sold short m ready market on behall of custemers
after ingreasing tha samg witl 1 Yab ased Barcuts Tess thie cast-deposited by the customer as cellateral
310 Pand she walue of securites hid as coflaieral after applyving VAR bated Haircuts
il Incdse of proprietony positons, the market saise of shares sold short in ready market and nol yet settled
mcreased by the amount of YAR Gased haircut Iess the value of securities pledged as coblatoeral after applying
haircuts, — N——
311 |Tetal Ranking Liabilites 13,518,225 1GE7 65| 29,185,408
Cabculations Summary of Liguid Capital TR4,657,362 477,047,315



