Monihly starerments of liguid capital with the Commission and the secunities exchange
SHERMAN SECURITIES (PVT.) LTD.

Compuranon of Liquid Capital

ASON - M-JUL-22

Head of Account

b e L L e e e

11 [Progery & Eguipmien) B AT, 738,00 100

1.2 [Imangibhe Assels 3,931,6¥5.00 100] |
13 |Invest tin Govl, Securitics [150,000°99)

Invastment in Debt. Securities
If listed than: .
I, 5% of the balance sheet valye in the case of tenure upto 1 year

i, T.5M of the Balance sheet value, inthe case of tenure Trom 1-3 yiears,

LA i 100 of the balance sheet value, in the case of tenure of more than 3 years

[1f unlisted than: -

I, 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% ol the balance sheet value, in the case of tenure from 1-3 years:

i, 15% of the balance sheet value, in the case of tenure of mare than 3 years,

Investmaent in Equity Securities

I AF listed 15% or Vak of each securities on the cutoff date as computed by the Securities Exchange for

respecte securites whichever iy higher l;liiwu'w AR i
. funlistad, 200% of carnying value. 100
i Subsrription money againgt Investrment in 1IPOfoffer for Sale: Armount paid 85 subscription money proveded
that shares have not been aflotod or arg not included inthe investments of securities brakes.

15 == =
iv LN Haircut shall berapplied to Value of Investment in any asset including shares of listed securities that
are i Block, Frevie or Pledge status as on reporting date. (July 1%, 2017)
Prowidhed that 1006 haircut shall not be applied in case of investrment in those securithes which are Pledged in 00
favor af Stack Exchonge ¢ Clearing House against Margin Fenancing requirements or pledged in favor of fanks
afanst Short Term financing arrangements, in such cases, the funrcut as provicded in schedube 08 of the
Repubatigns in respoct of investment in securities shall Be paplicable (AuEust 75 20E7]

LG . |Inwestment |||_1_._l_.|:'_'::.-_:'ﬂ_i:1_:i|_:\ . L
Inwestrmant in lssu':Ialed't'r;r'iiﬁ;r'ii;:-sfurﬁ-e;{a-h_ing i

o IFlisted 30%: or Vak of each securities as computed by the Secuntes Exchange for respective securities
whitheveris higher
i P unlisted, 100 of net value. 104

LB Statutary or regulatacy depesitsoasic deposits with the eschanges, cleanng house or central depgsatory or 100
any othier entity.

1.4 [Margin deposits with exchange and clearing house. .

110 | Deposis with authorized intermediary against borrowed securities under 508

111 | Cher deposits and prepayments 100 ) |
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities ete.{Nil)

L1132
100 in respect of markup accrued on loans to directors, subsidiaries and other related paries 100

1.13  |Dividends recelvables.
Amounis recetvable against Repo finan CiNg. =

LIA  |Amount pakd as perchaser under the REPD agreament. Becurities purchosed wader repo areangement sholl 1
not be included in the investments.)

115 |® Short Term Loan To Employees: Loans are Secured aod Due for repayment within 12 months
il Hecerealiles other than trade recevabley 100
Receivables from clearing house or securities exchange(s) 100

100 value of claims other than thote on account of entthements againg! trading of securities in all markets
L1B  fincluding MM gains.

chairms on-account of entitlements against trading of secaritics in gl markets including MR gaing.

Receivablos I'r-nn_'r vp;q.tumuri.

I In case receivables are againsl margm hinancing, the aggregatoe of (i) wabue of securitees held in the blocked
ateount after appkying VAR based Haircut, (i) cash deposined as collateral by the financee (il marke value of
gy securities deposited a5 collaberal after applying VaR based halrout

i, Lawer of net bolonee sheet volue or volue determined through edjustments,

Il Incase receivables are against margin trading, 5% of the net balance sheet valee,

Wi, Met amaunt after deducting hofecut




il Incase receivalbes aie agalnsl secupities borrowengs under SLE, the amount paid e NCCPL as codlateral

LEOR SnTEFINg ANt Contract,
LI [ifi, Net omount gfter deducting haricut

Iv. Incase of other trade recesvables not more than & days overdue, 0% of the net Balance sheet value,
. Balonce wheet volwe

v, Incase of ather trade receivables are overgue, or 5 days or more, the aggregate of [i) the market value of
securities purchasad for customers and held insub-accounts after applying VAR based haircuts, (i) cash

1.19 |Tatal Assets

Trade Payables

deposited as collateral by the respective custorner and (i) the market value of securities held as collateral 21,308,737 21,30, 13
after applying VaR based haircuts.
v, Lower of net bolence sheet volve or volue determined through odjustrments
wi, 100 haircut in the cose of orount receivabie form reloted parties. 4%2&5.?53 A14E3715 A1483 715
Cash and Bank balances 100
118 I, Bank Balance-groprietony accounts 4,002,756 4,007,756
Il Bank Dalancé-customer acoounty A3,4 10,505 43,470,595
ik Cash in hand A5, W5 Ah, MG
1,313,007, 263 1,054, 884,121

I. Payable to exchanges and cearing house

" il, Payable against leveraged market products
lii. Paivabbe 1o customers 46,175 B4 .1.5.1,.-5?ﬁ._:'.{'
Eg-rmnt Liabalities -
I Stalulory and reguldlony duecs —=
i, decrisis and othier payablas: 10,300,450 10, 3,450
il Shior- e baareowings 500, 760,758 Sk PR A58

a Cutrent porticn of subordinated loans

& | v Qurrent portian of lang term Batilities

wi. Deferred Laabilitics

i, Frowvision for bad debiy

wiil, Prowision for taxation

Lo Other ligbilivies as per accounting principles and sncludad in the financial statements

Non-Current Liabilities

i, Leng-Term financing

& Long-Term financing obtained from financial instituion: Long term partion of financing obtained froma
firancial institution including amount due against finance lease

b, Cthver long-term financing

100

iil, Orthier leabiitios as per accounting princigles and included in the financial aterments

i, Staff retirament benefits

100

2.3 | Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
raspect of advance against thares |

&, Thie existing suthoreed share capital allows the propased enhanced share cagital

b. Boad of Direciors of the company has igproved the increase in capital

. Kelevan Regldatong approvels have been oitained '

d. There s ne unreasonable delay incssue ot shares against advance and abl regulatary reguirgmeants relating
to the increase in paid up capttal have been completed

B huditor is intiihed that such advance s agaenst tho increase of capital

v, Other Hahdlities as per acoounting peinciples and meluded in the Gnangial statements

pley

Subardinated Loians

1x

b 1D of Subordinated Eans which fulfill the conditions specified by SECP are allowed Lo be deducted:
The Schedule Il provedes that 100% hairout will be allowed against subordinated Loans which fulfill the
conditions specified by SECP, In this regard, following conditions are spacified:

& Loan agreement must be executed on stamp paper and must dearly reflect the amount to-be repaid after
13 months of reporting period

b. Mo haircut will be alowed against short term partion which i repayable within nest 17 months,

t. In case of early repayment of loan, adjustment shall be made ta the Liquid Capital and revised Liguid Cagrits
stavernent must be submitted 10 exchange,

4

i, Subordinated loans which do not fulfill the conditions spicified by SECH

2.5 |Taotal Liabifites

Concantrathen in Margin Finoncing

31 [The ermount coloulated client-to- chent basls by which any amount receivabie from any af the financees
exceed 10% ol fhie agpregate ol amounts roceidable from 1ot@d financees,

Concentration in securitos lending and borrowing g




The amount by which the aggregate of;
i Amount depasited by the borrower with NCOPL

(1) Adpusted vakee of Assets (serial number 1.19)

(1) Less: Acjusted valpe of liabilitios [serial number 2,5)
[iii) voss:. Toval rankeng latiliches {serias namber 3.11)
Mote: Carnmissian may iaue guidelines and clarficationsy in rospac of the treatment of any component of Liguid Capital sncludang any

e (1] Cash margins gaid and
[1if) The market value of securities pledged as margins exceed the 110% of the market value of shares
T
Net underwriting Commitments
&) in the case of right issuse : i the matket value of securites is less than ar egual ta the subscription price;
the hggregate ol
33 i the S0 ot Haieour muluplied by the undorwriteg commiments anod
() the value by whach the enderwriting commitments exceeds the market price of the securities,
I the case of rights issuse wherg the nracket priceof securities is groater than the subscription price, 5% of
thio Haircut multiphed by the net undenariting
(b] in any ather gasg : 17, 5% of the net undenwriting commitments =i
[Nagative equity of subsidiary
34 |The amount by which the total assets of the subsidiany | sxcluding any amount dug from the subisidiasy)
excend the total rabdities of the subsidiary
Farelgn exchange agreements and foreign currency positions
35 15% of the net position in fareign currency, Net position in fareign currency means the difference af total
assets denominated in foreign cuurency bess total liabilties denominated in foreign currency
36 |Amount Payable under REPD
Repo adjustment
In the case of financier/purchaser the total amount recelvable under Repo fess the 110% of the market value
gy [Funderiving securites.
In the case of financee/seller the market value of undertying securitics after applying haircut less the total
amount recehed Jess value of any securites deposited as collateral by the purchaser after applying haircut
less any cash deposited by the purchase:. '
Concentrated proprietary positions : =)
18 1 the masket value of any security 16 between 25% and 51% of the total proprictasy pasitions then 5% of the
value ol spch securdy 1 the markef of a security exceeds 51% of the proprietary pesition then 10% of the
| fwalus ol such secunty - T
Opening Pasitions in futures and options 161E0854 16180854
i b case of customer positiens, the total margin requiremnets in respect of open postions less the amaunt af
34 cash deposited by the custormes and the value of securites held s collateral! pledged with securties
exchangy after apphyiang Val haircuts e B
i In case of progrietary positions. , the tatal margin fiegquirements in respect of open positicas to the axtent L1 LTS ASALE 166,500
nod abritady met ]
Short sefll positions 11944%5.00 1154495, (4 o0
I Incase of customer postions, the market value of shares sold shoet in ready markel on behall of custarmers
after increasing the same with the VaR based haircuts fess the cash deposited by the customer as collateral
310 [and the value of securities held as collateral after-apphang VAR based Haircuts
i, Incase of progrietory positions, the market value of shares sobd short in ready market and not yet settled
increased by the amount of VAR based haircut less the value of securities pledged as collateral after agplying
halrcuts,
3,11 |Total Ranking Liabilites 18,916,254 17420805 13,857,156
Caleulations Summary of Liquid Capital 736,854,437 453,790,393




